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Hosting such a landmark event is 
good news, especially in the short-
term. Cleveland and, in particular, the 
downtown area, previously had a short-
age of hotel rooms which restricted our 
region’s ability to attract major events. 
Now we’ll have plenty. The long-term 
challenge will fall on our economic 
development and commerce organiza-
tions to attract sufficient events and 
crowds to ensure that all these new 
and revamped hotels maintain high 
occupancy rates.

So what else can we expect in 2016 
beyond a lot of hotel development? 
Lots of other development and recon-
struction all focused on the RNC. 
Look at any contract that’s being written 
or renegotiated for 2016 in and around 
Cleveland. It’s all about the Convention. 
The RNC will likely dominate the head-
lines from both a business and real estate 
perspective at least through July. 

This year will be characterized by a 
huge surge of construction as devel-
opers and landlords frantically work 
to finish prior to the Convention. In 
June, however, everything will come 
to a screeching halt to accommo-
date the City-imposed construction 
moratorium prior to and during the 
Convention. Between security con-
cerns and the desire to provide an 
aesthetically pleasing view of the city 
which showcases Cleveland in a positive 
way for the thousands of delegates, media 
and outsiders that will be descending on 
Northeast Ohio, all cranes and exterior 
scaffolding will need to be removed prior 
to the RNC. During that time no con-
struction materials can be transported in 
or outside of downtown.

For those Cleveland-based projects 
that are not directly related to the RNC, 
their start will likely be delayed until 
after the RNC has finished. Projects 
involving only interior work or buildouts 
will not be affected by the moratorium.

A major milestone for downtown 
Cleveland will be the reopening of 

the Schofield Building that has been 
shrouded in scaffolding and other con-
struction equipment for longer than 
many people can remember. Located at 
one of the busiest corners in downtown 
Cleveland’s business district, the build-
ing is expected to be renovated in time 
for the RNC. The Schofield reopening 
will also mark the debut of an attractive 

new hotel brand – The Kimpton – to 
the Cleveland area.

Just beyond the central business 
district, the Flats East Bank project 
continues to grow and expand its 
development mix, and slightly farther 
out, One University Circle is moving 
forward with anticipated construction 
throughout much of 2016.

The building boom that charac-
terized Cleveland even before 2015 
(but which became much more notice-
able in the past 12 months) will also 
be reflected by a resurgence in retail 
activity, a direct result of the ever 
increasing downtown residential 
population. New retail stores have con-

tracted to come downtown to give rise 
to a rebirth of street-level upscale retail. 
Heinen’s already opened with great fan-
fare in early 2015, Metro Home opened 
mid-year near E. 9th and Superior, and 
Geiger’s opened on Euclid Avenue, just 
in time for the holiday shopping season. 

Beyond the Cleveland city limits, to 
the west, Crocker Park has added a 
hotel and is expanding its retail space 
and, to the east, development of the 
new Pinecrest project near I-271 and 
Harvard is underway.

Still further outside the City limits 
– in Canton – signs of progress on 
the expansive Hall of Fame project 

are already evident with significant addi-
tional activity to be seen in the coming 
year. When finished, the project will 
completely change how people use and 
visit the Hall of Fame, and the increased 
traffic will benefit all of Northeast Ohio. 
In Akron, redevelopment also continues 
to boom largely because of the progres-
sion of the Goodyear project.
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I f there is one term that aptly describes the 2015 commercial real estate construction boom more 
than others, especially in Cleveland, it is “hotel mania.” In 2015, Cleveland saw lots of hotels either 

breaking ground or initiating major renovation projects all in an effort to ramp up and provide neces-
sary capacity for the Republican National Convention (RNC). In 2016, we can expect to see all of 
those hotels coming online before the start of the Convention in July.

AROUND THE CORNER A	 major	 milestone	
for	 downtown	 Cleveland	 this	 year	 will	 be	 the	
reopening	of	the	Schofield	Building	at	E.	9th	and	
Euclid	as	The	Kimpton	Schofield	Hotel.

This year will be characterized by a huge 
surge of construction as developers and 
landlords frantically work to finish prior 
to the [Republican National] Convention.
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A major factor affecting activity in 2016 
will be interest rates. With the Federal 
Reserve having just increased its bench-
mark interest rate by a quarter point, 
there is some expectation that rates will 
continue to rise through the new year. A 
rising interest rate environment will likely 
push investors and developers to refinance 
existing debt sooner rather than later. 

The new year is shaping up to be excit-
ing and prosperous for Northeast Ohio 
and, especially, for Cleveland. Our real 
estate market appears to be ahead of the 
national trend, largely as a result of the 
impact of the RNC. Moving past the 
time of the RNC, however, the future is 
a bit less certain and only time will tell 
which projects will continue to move 
forward. From a legal perspective, the 
overlying theme is that of optimism but 
a heads up to proceed responsibly since 
nothing this good lasts forever. 

Geoff Goss is a partner in the real estate practice 
group of Walter | Haverfield, LLP.
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Our strength is in our numbers.
Put one of the region’s largest real estate practice groups to work for you. We have  

the resources and experience to handle transactions of any size.    Leasing    Development   
  Urban & Historic Redevelopment   Real Estate Finance    Tax Credit Transactions   
  Land Use & Zoning    Tech, Multi-family & Shopping Centers

Div. of
KOZLOVICH ENTERPRISES

Call Today (440) 946-3700
Pressure washing also available

You’ll ClearlY See The DifferenCe

Window 
Cleaning

Complete 
Construction 

Cleaning

rise & Shine Cleveland!
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